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Abstract: Focusing on the British economic context of the Victorian era, this paper traces the evolutionary trajectory
of the concept of “utility”—{rom its recognition as an objective attribute in classical economics, to its subjective turn in
utilitarianism, and finally to its concrete practice depicted in Middlemarch—and analyzes the interactive logic between this
concept and speculative behavior. In classical economics, “utility” was tied to the objective attributes of commodities,
giving rise to the embryonic form of early speculation. Utilitarianism reconstructed “utility” based on the “pleasure-
pain” principle, providing theoretical support for speculation while sparking controversies over class ethics. Through
the wealth and marital speculation of Bulstrode, Dorothea’s spiritual pursuit and social reform efforts, and the gambling
crises of Fred and Lydgate, Middlemarch vividly demonstrates how the concept of “utility” shapes individual behavior
and the risk of its alienation. This paper reveals the intertextuality between economic thought and literary narrative,
offering an interdisciplinary perspective for understanding the economic logic and social mentality of the Victorian era.
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